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The age old argument of rent vs buy is still going on, even today. Maybe it 

is even more relevant now, because the dream of owning your own home, 

which is so important to many Australians, might already be out of reach.

The alternative to owning your own piece of Australia is that you spend your 

life renting, which is not very palatable to many Aussies. Renting is quite 

normal in Europe with the majority of people not even considering buying 

into property.

At Thompson Sustainable Homes, we know that for many Australians 

however, buying is the norm and when they can’t afford to purchase their 

own home, they feel as if they have let a dream slip through their fingers. 

So let’s take a look at the pros and cons of renting vs buying your own home 

from a financial point of view, and as you will realise when you have read 

this EBook – buying is a much better deal than renting in the long term.
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PROS OF RENTING
When you rent a home, you don’t have to worry about saving for a large deposit, but you can go 

ahead and spend your money as you see fit. Many people who rent can afford better cars than 

those who buy, they can also afford to go on overseas holidays and to live in a home which, quite 

frankly, they couldn’t afford to buy.

When you rent, you free up a large part of your income that you would otherwise be paying on your 

mortgage, giving yourself the opportunity to invest in shares and the stock market or to simply 

save for a rainy day.

CONS OF RENTING
While renting gives you the option to make other investments, many renters are tempted to 

spend rather than save this money. As an example, if the difference between your rent and future 

mortgage repayments is $1500 a month, when you save or invest this money each month, you 

could end up with a tidy sum in 5 or 10 years’ time.

The problem is that many renters don’t save this money, never accumulating enough money for 

a deposit on a new home or building up a share portfolio. This money tends to slip away so easily 

and with bank deposit rates so low, what’s the point in keeping your money in the bank anyway?

Another quite relevant problem for long term renters is that when you retire, renting is not going 

to be such a good idea. Just imagine trying to pay your current rent if neither of you worked, only 

receiving a government pension? For example, if you pay $2000 per month in rent, that just about 

equals your entire pension! How will you live?
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PROS OF BUYING YOUR OWN HOME
When you purchase your new home, you will have saved a substantial deposit, but this is for an 

investment that should increase in value over time. It isn’t outlandish to realise a doubling of your 

home’s value in 10 years, something that is very difficult to do if you gamble on the stock market.

If you consider the Sydney real estate market, you can see how rapidly the value of property has 

increased over the past 10 years and if you had bought a decade ago, you would be sitting pretty 

today. This doesn’t mean that house prices will increase so rapidly in the next 10 years, but it does 

give you an idea of the money you can make when you own your own home.

Another positive aspect of buying your own home is that as you pay off your home loan, you can 

borrow a percentage of your equity to purchase a rental property, invest in the stock market or 

even go on an overseas holiday – all at the low home loan rates. This is a very attractive offer to 

many home owners, who periodically take advantage of this type of arrangement.

CONS OF BUYING YOUR OWN HOME
To be honest, there are not any real world negatives with home ownership. Of course, you have to 

pay interest on your mortgage, but with interest rates currently at an all-time low, now is a very 

good time to start paying off your mortgage quickly.

You will also be tying up your money by incurring a large debt, so you won’t be able to spend your 

money as freely as if you had continued to rent. Capital gains however, can be far more lucrative 

than many other investments you might make and of course, if you rent and spend, rather than rent 

and save, your situation isn’t going to improve greatly over time anyway.

Then again, there are additional expenses involved in owning your own home, including council 

rates and all of the maintenance. However, as a long term investment, owning your own home can 

be an astute financial decision that sets you up for life.
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SO IS IT BETTER TO BUY OR RENT?
House prices cycle up and down and there are no guarantees that when you buy a property it will 

increase in value. If you hold that property for 10 or 20 years however, you are very likely to see a 

good return on your investment.

One of the simplest strategies for entering into the real estate market is to purchase a home from 

Thompson Sustainable Homes on a small lot or a built to boundary home. The former can give you 

a sizable home on a small plot and you still have your own slice of Australia and the opportunity for 

capital gains and the latter can give you a large house on a regular size plot with a low maintenance 

yard.

Whatever you decide depends on how you see your future playing out and whether you want to 

chance your retirement to the vagaries of a government pension. Most certainly, owning your own 

home will give you the personal satisfaction of being a home owner and as your property increases 

in value, you have the benefit of a very nice nest egg for your family.
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CHAPTER 2 

THE DREAM OF 
OWNING YOUR OWN 
HOME AND A PIECE 

OF AUSTRALIA
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When you are young, home ownership can sometimes seem to be an 

unattainable dream and with retirement so far away why worry about saving 

for a home? With hindsight, many Australians wish fervently that they had 

entered the real estate market many years previous, given the returns they 

have seen in the real estate market.

For many Australians, home ownership feels like an unfulfilled dream, so 

simply give up and continue renting. The dream of owning their own home 

rarely goes away however, with many Australians continuing to hope that 

times will change and they will eventually have the opportunity to buy a 

home.
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KEEPING THE DREAM ALIVE
There are as many reasons why it is a better financial decision to buy your own home rather than 

rent, as there are to rent rather than buy. In the current financial climate with an aging population 

and the problems of financing your retirement, one of the reasons why buying is better than renting 

is that for the majority of Australians, you cannot afford to be renting when you retire.

When you consider the aged pension, you can appreciate the difficulty of paying rent and trying to 

live on an income that currently is less than $25,000 per year. So what can you do? What options 

are available to you, if you want to live your dream and own your own home?

Well, you could move to an outer suburb where house prices are not as expensive as living near 

the CBD. This is an option taken up by many Australians and it works very well for them. Another 

strategy is to move to a rural area where property prices are usually much cheaper than in the big 

cities. The problem is that this isn’t always an option for most Australians.

A much more realistic solution for Australians, who earn a median income, is to take advantage of 

smaller or narrow blocks that other people ignore. This is because when you have a new home built 

on a smaller block, you can have the house built out to the boundaries, giving you a much bigger 

home than you might have thought possible.

Narrow blocks can also give the same result, particularly if you build up (two or three stories), 

giving you all the room you need, whilst still allowing you to buy into a good location. This is the 

problem for many young Australians – they can’t afford to buy in their preferred location.

The solution is to buy land that others ignore and then maximise the use of space on this land. This 

is a strategy that home owners in Melbourne and Sydney have used to great advantage, purchasing 

homes that they didn’t realise they could actually afford.

After all, buying a home has a lot to do with lifestyle choices and if you can live closer to the city in a 

lovely big home, and it is within your price range (because it is a small or narrow block), this makes 

a very interesting solution to the problem of home ownership!

With a few innovative solutions and the help of Thompson Sustainable Homes, you can achieve 

your dream of home ownership with one of our house and land packages, and still live in a beautiful 

home in a very good location.
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CHAPTER 3 

‘CHECKLIST’
WHAT YOU NEED TO DO 
WHEN MOVING OUT OF 

RENTAL PROPERTY AND INTO 
YOUR VERY OWN HOME

Congratulations
on buying your house and land package 
from Thompson Sustainable Homes!
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PURCHASING YOUR OWN HOME IS A HUGE STEP 
FORWARD, BUT BEFORE YOU CAN MOVE IN AND START 
YOUR NEW LIFE, YOU FIRST NEED TO MOVE OUT OF YOUR 
RENTAL PROPERTY. TO MAKE THIS MOVE AS STRESS 
FREE AS POSSIBLE, HERE IS A 10 POINT CHECKLIST THAT 
WILL TAKE ALL THE WORRY OUT OF MOVING:

1. Inform the rental agency
Once you have a firm date for the move into your new home, you need to inform the 

rental agency. Your lease should outline the amount of notice you need to give the agency, 

before you leave, and how to apply for the return of your bond.

2. Rental responsibilities
Read your lease agreement to make sure that you complete all of the necessary 

requirements before vacating the property. This usually includes paying for the carpets 

to be cleaned professionally, and the garden to be mowed and tidied. It might also include 

the house being professionally cleaned, but this isn’t always stipulated.

3. Utilities
Don’t forget to inform your electricity provider of the day you want the power turned off 

at the rental property and turned on at your new home. You will also need to do the same 

if either property is connected to a natural gas supply. If you will be using bottled gas at 

your new home, then you also need arrange for the gas to be delivered and connected by 

the time you move in to the property.

4. Internet/cable TV
You need to arrange for the telephone and Internet to be disconnected at your rental 

property and connected at your new home. Now is also a good time to arrange for the 

phones and your cable or satellite TV to be to be connected.

5. Change your address
Make a list of all of the people who need to be informed of your new address and arrange 

for your mail to be redirected for at least 6 months following your move. As a guide, here 

is a short list to help you get started:

» Electoral office.

» Employer.

» Tax Office.

» General practitioner.

» Dentist.

» Electrical provider.

» Telephone/Internet company.

» Superannuation fund.

» Social security.

» Department of Transport.

» Local council.

» Insurance company.

» Roadside assistance.

» Schools.

» Medicare.
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6. Removals
It is always best to arrange for removal of your furniture and belongings, as soon as 

you have your moving date. If you are using a removalist firm, booking early will help to 

ensure that you have your date locked in and if you decide to move yourself, then you 

have also locked in the truck hire for the day.

7. Packing
You can actually hire removalists who will come in and pack all of your furniture and 

belongings as well. If you prefer to do all of this yourself, then start early, packing 

everything that you hope you won’t need, before you move into your new home.

8. Check insurances
Many removalist companies only cover damages or loss during transit. This means 

that if something is broken during loading and unloading, you won’t be covered. So ask 

your removalist what insurances they offer, because regardless of whether you use a 

removalist or decide on a DIY move, you might still have to take out additional insurance 

for the move, although some policies already cover damages caused during a relocation.

9. Cancel personal services
These include mowing and garden care, newspaper deliveries, pet groomers and house 

or pool cleaners. You don’t want any of these turning up the week after you have moved!

10. Reconfirm the moving date
As the date of completion and hand over looms closer, make sure that everything 

is going to plan and that the deadline has not changed. Occasionally, situations can 

occur for which no-one is to blame, causing your moving date to change by one or two 

days. So keep in touch with your home builder to ensure that there are no last minute 

complications and your moving date is unchanged.
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CHAPTER 4 

WHY CHOOSE 
THOMPSON 

SUSTAINABLE 
HOMES?
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Not all building companies are the same, some specialise in building certain 

types of homes or developments, whilst others build just about anything 

and everything. What makes Thompson Sustainable Homes one of the 

leading home builders in Australia is that we give home owners what they 

want - a high quality home for an affordable price.

When we say ‘high quality’ we mean both the structure itself and its 

sustainability. That’s because all of our homes are built to be energy efficient 

and cost effective, and they are completed quickly and on time. Our building 

methods and our knowledge of sustainability, give home owners a bigger 

and better home for their money.

Let’s take a look at 3 of the factors that make Thompson Sustainable Homes 

so popular in Australia and why you should choose us to build your new 

home.
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Energy efficient and cost efficient homes
Australians are more aware than many others of the need to save our environment. 

This is why our homes are built to be energy efficient, as this not only helps to reduce 

your carbon footprint and help save our environment, but it also helps to reduce your 

power bills.

We make sure that all of the materials we use in building your home are either sourced 

from renewable resources or have the minimum effect on the environment, during both the 

manufacturing and the building process. Not only this, but all of our windows are designed to help 

keep your heating and cooling bills down and by using a reverse brick veneer, we also ensure that 

your home’s thermal performance is maximised.

At Thompson Sustainable Homes, we also specialise in using composite lightweight materials 

during construction, as these help to reduce your costs, whilst at the same time they are very 

eco-friendly. Since Australians love their timber, we also use timber frames that are sourced from 

renewable plantations.

The timber that we use for the structural build of your home has good compressive strength, low 

thermal mass, high sound insulation and is treated to withstand fires (AS 3959). It is also highly 

durable, moisture resistant and non-toxic.

When you add in all of the latest smart home technologies and solar power, your power bills and 

your maintenance bills will be greatly reduced with a Thompson Sustainable Home - compared to 

other less energy efficient builds.
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Larger homes for your money
At Thompson Sustainable Homes, one of our specialties is building homes on small or 

narrow blocks. Many people ignore narrow lot housing, which is a shame because it is 

a very good strategy that enables you to live in your preferred area, whilst not paying 

top dollar for a larger block.

Just because your block is small or long and narrow, doesn’t mean that you are stuck with a small 

house. Quite the opposite actually, because we specialise in building family sized homes on small 

lots. This means that we can build right out to the boundary on small or narrow lots (leaving the 

required distance to the fence as per council rules), maximising the use of space on your block.

One other factor that makes Thompson Sustainable Homes bigger than others is that with a timber 

frame, you actually get more square footage in your home, because the walls are not as thick as 

when built with other materials. So a timber frame gives you narrower walls, resulting in larger 

rooms, but you still have good sound and thermal insulation.

Timber framed houses help to minimise the building restrictions that come with small or narrow 

blocks, and they are perfect for both two and three storey homes. This type of build gives you all of 

the space you need and depending on where you live, a lovely view as well.

You can’t do much better than buying a cheaper block and building a good family sized home on 

the land, for saving money and living in your preferred area. We can even build you a townhouse 

on a small block with everything you need for a quality lifestyle, and without the crushing body 

corporate fees you would find in a townhouse complex.
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Faster completion times
One of the major concerns of new home owners is how long it can take to build a new 

home. Like many other Australians, you have most probably heard of families waiting 

anything up to a year for their homes to be built. So the time to completion, from setting 

the first footings to moving into your new home, is more than likely one of the factors 

that weighs heavily on your mind.

At Thompson Sustainable Homes, we understand your misgivings, so we make sure that we build 

you a high quality home in as short a time as possible. To achieve this lofty outcome, we focus 

on using environmentally friendly timber framing and lightweight construction, which means that 

your new home is completed within 14 weeks for a single storey home and 16 weeks for a double 

storey home.

When you have a speedy completion, you save money on site costs, and on your rent and mortgage 

costs. Timber frames can save money on your building costs, as well as being eco-friendly and 

giving you more square footage for your money.
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BENEFITS OF BUILT TO 
BOUNDARY HOMES?
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The Australian dream of owning your own home, doesn’t have to be forgotten. 

Even though you might think that the cost of a new home is outside your 

reach, there are ways to achieve your dream.

One solution is to purchase a small block of land, which will come at a cheaper 

price than a more usual size block. The crowning glory of this solution is to 

then build a house that has been designed to maximise the space of a small 

lot. We will look at the benefits of small lot housing in the next chapter, but 

for now, we will examine the second solution, which is built to boundary 

homes.

This solution usually involves buying a normal size block, but building your 

home to the boundaries, leaving a small amount of yard for an outside 

entertainment area. Homes that are built this way are fast becoming very 

popular in many inner city areas, as well as in the outer suburbs.

So let’s take a look at two of the main reasons why you might be interested 

in purchasing a house and land package by Thompson Sustainable Homes 

with a home that is built to the boundaries of your land.
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Built to boundary homes give you bigger homes
Even with a regular sized block and a normal sized home, you might not have all the space you 

need. To compound this problem, many new Australian homes are being built on smaller blocks, to 

squeeze in additional housing on new developments.

So you might or might not be able to purchase a regular size block in your preferred area. With this 

being said, a built to boundary home will greatly expand your living space, quite possibly giving you 

a 5 bedroom home on a block that normally takes a 4 bedroom house.

The reasons this works so well is because you are essentially reducing the amount of available 

outdoor space and increasing the amount of internal living space. When you need a large home this 

strategy makes complete sense, because you are no longer faced with squeezing everyone into 3 

or 4 bedroom home, when you can clearly see that a larger home would easily fit on the block.

When you buy a house and land package from Thompson Sustainable Homes, we make the most 

out of all the usable space on your land, regardless of the plot size. This gives you complete control 

over your future and makes your property much more sellable in the future, because there is no 

wasted space and it is suitable for a large family.

Built to boundary homes cut down on yard maintenance
When you reduce the amount of space outdoors, you also cut down on maintenance. Many built to 

boundary homes don’t even have a grassed lawn to mow, although you can have a small lawn laid 

if it fits in with your lifestyle.

Other home owners who like this type of building style choose to have a small plunge pool or spa 

outdoors under a pergola, so you don’t have to think that you can’t have any outdoor entertaining 

space, just because you build to the boundaries of your land.

Of course, we can’t build right up to the boundary, as council rules ensure that there is a meter 

or so of space between the fence and your home. This is for access and for privacy, but when you 

compare the size of a 3 bedroom home on a regular size block with a built to boundary home on the 

same size block, you instantly can see the potential improvement in your lifestyle.
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With house prices on the rise and more Australians wanting to achieve their 

dream of owning their own homes, you might have noticed that block sizes 

are becoming smaller and smaller on new developments. This is one way to 

offer more families the option of buying their own home and owning a small 

piece of Australia and is most probably, the way of the future in affordable 

housing.

The problem is that the smaller the block – the smaller the home! Well, 

that’s not quite right, because Thompson Sustainable Homes have a long 

history of building quality homes on small and narrow blocks. We found that 

many Australians have needed a good builder to help them build their new 

home on a block that was too steep, too narrow or was simply too small for 

many other builders.

Buying this type of plot was often much cheaper than buying a regular sized 

or better located block, but they still faced the problem of building on these 

plots. This is where Thompson Sustainable Homes stepped into the breach 

and over the years, we have built a solid reputation for difficult builds on 

troublesome plots.

This background has given us the experience to help families build their 

dream home, even as the available lot sizes are shrinking before their very 

eyes. With a house and land package from Thompson Sustainable Homes 

you can have a fabulous eco-friendly home that is big enough for your family 

and perfect for your lifestyle.

A small plot can have a width of less than 15m with an area of less than 

450m2 and we have even seem them at 300m2, which by anyone’s reckoning 

is a small plot! So let’s take a look at some of the proven benefits of building 

your home on a narrow or small plot.
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Small lot homes are more affordable
Without a doubt, homes built on smaller blocks (which includes narrow blocks) are far more 

affordable to purchase than homes built on larger blocks. Whilst they sometimes do present 

unique building challenges, as specialists in building these type of homes, Thompson Sustainable 

Homes knows how to give you a home that is large enough for your family, even if the block is a 

little smaller than usual.

You can build your home to the boundaries on smaller blocks or you can build two or three stories 

to increase your living space even further. Saving on the cost of the land and then building a home 

that is designed for small or narrow blocks, makes your new home very affordable, given the way 

the market is moving at present.

Smart technology and energy efficient homes
With our experience in building homes on smaller plots, we have become experts in designing and 

building energy efficient homes that use smart technology.

From using materials sourced from renewable resources, to the eco-friendly timber framework, 

thermal insulation, low thermal glazing and the positioning of your home on the block, every aspect 

of your new home is energy efficient and eco-friendly.

Smart technology is another innovation that home owners have embraced, as this helps to improve 

your lifestyle and decrease your energy bills. The mix of lightweight construction, energy efficiency 

and smart technology, along with maximizing the use of available space on your lot, offers you a 

very workable strategy for buying your own home at a very affordable price point.

Don’t forget that when you do decide to sell in the future, you will be offering the market a modern 

energy efficient home, offering a quality lifestyle, features that most Australians look for in a family 

home.
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A traditional home is one which you are most probably familiar with and is 

usually a 3 or 4 bedroom home with 1 or 2 bathrooms and a double garage, 

built on a regular size block of land. On the other hand, a terrace home is built 

on a much smaller and narrower block and is attached through a common 

wall to other similar homes.

At Thompson Sustainable Homes, we are considered experts in building 

terrace homes and offer many affordable house and land packages, 

throughout Australia. So let’s take a look at why you might prefer this option 

to a more traditional built home.
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Pros of building a terrace home vs a traditional built home
As mentioned above, a terrace home is built on a smaller and narrower block than a traditional 

home, so it is easier to maintain, cheaper to heat and cool, and it is more affordable to purchase.

There is a quality to these smaller terrace homes that gives Australians an affordable home for 

their family, without costing them an arm and a leg. When you build on a smaller lot, you can spend 

a little more on the internal fittings and furnishing, because you have saved so much money on the 

size of the land.

For example, you might be able to afford a natural stone bench top in your new kitchen, whereas 

in a traditional built home, you might only afford a laminate bench top. You might be able to afford 

more bespoke kitchen cabinets or lighting as well - it all depends on your tastes, your lifestyle and 

your budget. After all, a terrace home with customised fittings and furnishings might suit your 

family much better than a traditional home that has more mundane fittings and furniture.

Other benefits include building to the boundaries on either side, maximising the use of space, as 

well as being close to your neighbours and building a friendly community where everyone helps 

one another. Of course, when you purchase a terrace house and land package from Thompson 

Sustainable Homes, you have a low maintenance block, which hardly takes any mowing, if any at 

all.

The other big plus of living in a terrace property, is that you have a family home or townhouse 

as some people call them, but without the expensive corporate body costs. Other townhouse 

complexes always come with the additional expense of body corporate fees, however with a 

Thompson Sustainable Homes terrace development, your property is freehold and there are no 

body corporate fees.
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Cons of building a terrace home vs a traditional built home
There are only two real negatives, if you can call them negatives, with building a terrace home. The 

first is that you have a common wall with your neighbours, unless you are at the end of the block, 

when you only have one common wall.

Some people just do not like this arrangement at all, so as you can imagine, living in a terrace home 

doesn’t suit everyone. The second issue is that you only have a small plot, but for many people this 

isn’t a negative at all, in fact it is a strong positive, as a low maintenance block is exactly what they 

are looking for to enhance their lifestyle.

You can still have a four bedroom home with two bathrooms, a half bath and a garage in a terrace 

property, so you are not missing out on anything except more land. This type of home really holds 

its value, because low maintenance living in a high quality, modern home is fast becoming the 

preference for a large variety of people, from singles to couples, families and retirees.

Thompson Sustainable Homes terrace developments offer Australians an easy strategy to enter 

into the real estate market with a property that offers all of the benefits of a traditional home, but 

is more affordable and much lower maintenance.
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When you are ready to build your new home, you have two options. You can 

find the land yourself and then engage an architect and contractor to build 

your home or you can purchase a house and land package.

House and land packages are becoming more and more popular with home 

owners in Australia, because everything is done for you. All you need to 

do is to select your block of land and chose your home’s design, and the 

builder manages the entire build for you, from the first footings right up to 

completion.

These packages are usually sold on new land developments with all of the 

infrastructure and community facilities setup by the developer. Investing in 

a Thompson Sustainable Homes house and land package is a very easy and 

stress-free way to purchase a new home.

At Thompson Sustainable Homes, we have a range of land developments 

on the Sunshine Coast, Brisbane and Perth with display homes for you to 

inspect. So let’s take a look some of the benefits of purchasing a house and 

land package for your family.
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1. Choose your lifestyle
Many new developments are often tailored to a 

specific group of buyers. Some might be close to the 

beach or a golf course, others might be in the perfect 

location for city commuters with reliable public 

transport links, and yet others might be surrounded 

by parkland for families who love the country.

2. Choose your ideal home
Once you have selected your block of land, you can then choose from a large range of 

home designs, all of which will be perfect for your block. If you have selected a small plot 

for example, you will be able to select a house that has been designed specifically for 

small blocks. This removes a lot of the stress of buying a new home, because you already 

know that the home you select is perfect and you don’t have to race around trying to find 

a suitable builder for your new home.

3. Easier buying process
Trying to locate a vacant block of land yourself, engaging an architect, applying for council 

permissions and interviewing builders all adds up to a long, drawn-out and stressful 

time. Why put yourself through all of this worry when a Thompson Sustainable Homes 

house and land package has done all of this for you already?

All you need to do is to pick the block and the house and we will manage the entire build 

for you. This is one of the reasons why our house and land packages are so popular, 

because people are too busy to take on the role of project managing a build themselves 

and prefer to leave it to the experts.

4. Save money on stamp duty
Stamp duty is the bane of all new home owners, but 

when you purchase a house and land package, you 

pay for the vacant block of land first. As the land is not 

yet developed and doesn’t have a house built on it yet, 

you only pay stamp duty on the vacant land – saving 

yourself thousands in stamp duty.

5. Fixed prices
When you purchase a house and land package from Thompson Sustainable Homes, 

you know all of your costs upfront. From the site costs to the kitchen fittings and the 

landscaping, everything is itemised before building commences. This means that there 

are no unexpected costs along the way and you can rest easy knowing that your budget 

won’t be blown out of all proportion.

A THOMPSON SUSTAINABLE HOMES 
HOUSE AND LAND PACKAGE CAN 
BE A MUCH CHEAPER OPTION THAN 
GOING IT ALONE, OFFERING YOU 
THE OPPORTUNITY TO LIVE IN A 
WONDERFUL LOCATION WITH ALL 
AMENITIES ALREADY IN PLACE.

THOMPSON SUSTAINABLE HOMES 
HOUSE AND LAND PACKAGES 
REALLY DO MAKE OWNING YOUR 
OWN HOME SO MUCH EASIER AND 
FASTER, PARTICULARLY WHEN 
WE HAVE A REPUTATION FOR 
BUILDING QUALITY HOMES, FAST.
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The affordability of housing in Australia has been a hot topic for some time 

now with cities such as Sydney, Melbourne and Brisbane being cited as 

unaffordable to those not already in the housing market.

Without a doubt, if you want to purchase an existing property in the CBD or 

inner city suburbs of these cities, you will need to have a tremendous income 

to survive the mortgage repayments. All is not lost however, because there is 

far more scope in the new home buyers’ market, specifically with Thompson 

Sustainable Homes house and land packages, than ever before.
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Why are so many Australians locked out of the housing market?
Currently in Australia, the gap between home owners and those who can’t afford to enter the real 

estate market has widened considerably. So much so, that many young people feel that they will 

never be able to purchase their own little piece of Australia, unless they move to the rural areas.

The problem is that many young people don’t want to move to the country. They don’t want to 

uproot themselves simply to buy a property; their work, their families, friends and their lives are all 

centred in and around urban and city areas and they don’t want to move.

The main problem (and there are many factors that have led to the unaffordability of Australian 

property) is that house prices have gone up and incomes have not increased sufficiently to cope. 

This is particularly so in Sydney and Melbourne and to a lesser extent in other Australian cities as 

well.

As an example, in the 1980s the median price of houses in Sydney was about 5 times the median 

income of regular Australians. This has risen to 12 times the household income and is still heading 

upwards. Across the rest of Australia the median house prices sat around 3 times the household 

income in the 1980s, rising to 10 times in Melbourne and 6 times in other cities.

Australia is not the only country with an affordability problem, as in Auckland the same affordability 

ratio is 10 and in Hong Kong it is 18 and rising. Clearly one of the best solutions is to reduce the cost 

of housing or increase people’s incomes.

As you can imagine, neither of these options is going to happen any time soon, which leaves many 

Australians at odds with the housing market. 
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House and land packages offer a viable solution
At least the government has realised that a solid solution to the problem of housing affordability 

is to build more houses for Australians. To this end, they continue to release more land for 

developments and of course, there is the First Home Owners Grant Scheme, which was designed 

to encourage Australians to buy new build homes.

Whilst the First Home Owners Grant Scheme was initially meant to prop up the housing market, it 

does play a serious part in helping Australians enter the housing market. This grant is considered 

by most lenders as part of your deposit, meaning that you don’t have to save as much money as 

you first thought, before buying your first home

Thompson Sustainable Homes house and land packages are a very affordable option, whether you 

qualify for this grant or not, giving you the opportunity to live in a new development with beautiful 

surroundings without blowing your budget.

Investors also find that house and land packages offer a stress free way to increase their property 

portfolio; renters are more than happy living in a newly built home with reliable transport links and 

close to schools.

Thompson Sustainable Homes house and land packages offer Australians a more affordable way 

to enter the housing market, regardless of where you live in Australia.
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With home loan interest rates at an all-time low, many Australians are 

taking advantage of this state of affairs and obtaining a mortgage for a 

new property. If you are ready to purchase a Thompson Sustainable Homes 

house and land package, here are a few tips on the best way to approach the 

situation.
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Calculate your budget
The first step in obtaining a home loan is to know exactly how much you can afford to 

repay each month. This involves a complete review of your budget, including any car 

loans or personal loans, as well as all of your expenses, and of course, your income.

Once you have a clear idea of the amount of money you can put aside for mortgage 

repayments, you will know the type of house and land package you can afford. It is 

always best to be conservative at this point, not over committing yourself, in case your 

circumstances change in the future.

Meet with a mortgage broker
You can approach your bank or other financial lender for a mortgage directly, but many 

people find that a mortgage broker is very helpful at this stage. Having to compare different 

home loan packages yourself, deciding which one might be best for your situation and 

then making the applications yourself, can be very time consuming. A mortgage broker 

will do all of this for you, as well as helping you to decide which loan is best for you, and 

they don’t charge you a fee.

Decide on the type of home loan you need
There are different home loan packages on the market, all with different interest rates. 

On top of this, you need to decide whether a variable or fixed home loan is best for your 

circumstances or even a split loan, where part of the loan is fixed and part is variable.

Be aware that with a fixed home loan, there are penalties if you pay it off earlier than the 

fixed term and with variable rates, your repayments are dependent on the vagaries of 

the financial markets. Your broker can help you to decide which of these options is best 

for your situation.

Apply for the First Home Owners Grant
If this is your first home loan, then you might be eligible for the First Home Owners Grant, 

which depending on where you live in Australia, can be quite substantial. If you are 

eligible for this grant, it is best to let the financial institutions know of this, as part of your 

home loan application (your broker will help you apply for this grant). The money you 

receive from this grant can make a significant difference for many Australians, reducing 

the amount of deposit you need to save for your house and land package.

Once you have obtained your home loan, you need to sign the contracts for your house 

and land package and agree to the schedule of payments to pay for the build. All you have 

left to do at this point is to look forward to moving into your new home!
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Regardless of where you build your new home in Australia and whether you 

decide on a house and land package or not, there are a number of steps you 

will need to navigate, before you can move into your new home. Let’s take a 

look at these steps.
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Home loan payments
With a house and land package, you will have two contracts, one for the land and one 

for the house. If you already own the land however, you will just need one loan for the 

building.

Selecting all of the fittings
A certain amount of the building costs will have been allocated for all of the internal 

fittings, so you need to decide on all of these, as well as the fixtures and the colour 

scheme. These decisions will affect the overall cost of your new home, so they should 

have been made before you finalised your home loan and signed the building contract.

Submitting building plans
Your builder will draft and submit all of the required building plans to the local council. 

You won’t have to do any of this yourself, saving you a lot of time and stress, as well 

as worrying about making sure that the plans are all correct before submission. Any 

holdups at this time will result in a delayed start to your build, so it is good to know that 

you have someone who can organise and submit your plans, rather than worrying about 

it yourself.

Building your home
The footings won’t be laid until council permission has been obtained, so you won’t see 

much activity on your site for a while, after you have signed the contracts. When building 

starts however, it will rapidly progress, first with the footings, then the frame and then 

with the roof and walls.

Within your building contract there will be an outline of your scheduled payments to the builder as required, 
as this keeps everything running smoothly during the building process. It is important that you make sure 
that these payments are made to your builder, so you need to check that your bank or financial institution 
also has a copy of these scheduled payments.
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Lock up stage
The lock up stage is a very exciting point in the building process, because it is when all 

the walls, doors, windows and roof are already built and your new home can actually be 

locked. This is when all of the electrical cabling and plumbing is installed, as well as all of 

the lights and fixtures, flooring, base boards and cornices. Painting soon follows, as does 

the installation of your kitchen and bathroom cabinetry.

Completion of your new home
Once your home has been built and everything that is itemised in the contract has been 

completed, your new home is ready for handover. It is at this point that you must perform 

a pre-handover inspection, making a note of any omissions, irregularities or damage, 

informing your builder, and making arrangements and time frames for addressing these 

problems.

It is important that you make sure to receive all building warranties, practical completion certificate, 
certificates of inspection for the slab, frame and waterproofing, any product warranties and documentation 
provided by your utility providers.

After the final inspections are completed and the final payment made to your builder, you are ready to 
move in and enjoy living in your brand new home.

CHAPTER 11  |  PAGE 43 
THE ULTIMATE GUIDE TO BUYING YOUR OWN HOME IN AUSTRALIA



CHAPTER 12 

THE FIRST 
STEPS 

TOWARDS 
BUILDING 

YOUR BRAND 
NEW HOME

CHAPTER 12  |  PAGE 44 
THE ULTIMATE GUIDE TO BUYING YOUR OWN HOME IN AUSTRALIA



Thompson Sustainable Homes is a residential home builder based on the 

Sunshine Coast and Perth, however we build homes all across Australia. We 

have a solid reputation for building modern, sustainable and energy efficient 

homes that are both affordable and architect designed.

We specialise in house and land packages for small lot housing, narrow lot 

housing and built to boundary homes, offering both traditional homes and 

terrace homes to Australians.

For more information on our house and land packages in and around  

Brisbane, Perth and the Sunshine Coast, call Thompson Sustainable 

Homes on 1300 904 040, complete our online enquiry form or drop into our 

showrooms at 167-171 Brisbane Road, Mooloolaba, QLD.

We look forward to hearing from you soon.
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THOMPSON SUSTAINABLE HOMES QLD
Phone: 1300 90 40 40 

A:167-171 Brisbane Road, Mooloolaba QLD 4557 

P: PO Box 779, Mooloolaba QLD 4557  

thompsonsustainablehomes.com.au


